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Unaudited Unaudited Audited
Quarter ended Quarter ended Year ended

January 31, January 31, October 31,
2020 2019 2019
$'000 $'000 $'000

REVENUE 598,142       457,687                1,799,445     

Direct expenses (325,459)      (260,570)               (1,022,726)    

Gross profit 272,683       197,117                776,719        

Other operating income 306              150                      10,344          

272,989       197,267                787,063        
EXPENSES

Administrative and general 161,618       129,996                533,263        
Selling and promotion 4,222           5,955                   16,878          
Depreciation 31,430         25,911                  116,909        

197,270       161,862                667,050        

OPERATING PROFIT 75,719         35,405                  120,013        

Finance costs (4,374)          (3,803)                  (19,304)         

PROFIT BEFORE TAXATION 71,345         31,602                  100,709        

Taxation (1,338)          -                       (3,373)           

Net profit 70,007         31,602                  97,336          

Other Comprehensive Income:
-               -                       -               

NET PROFIT, BEING TOTAL COMPREHENSIVE 
INCOME FOR THE YEAR 70,007         31,602                  97,336          

Earnings per share for profit attributable to the equity holders of the company:
Number of shares 300,005       300,005                300,005        

Earnings per share 0.23             0.11                     0.32              

MAIN EVENT ENTERTAINMENT GROUP LIMITED
STATEMENT OF COMPREHENSIVE INCOME

(unaudited)
THREE (3) MONTHS ENDING JANUARY 31, 2020 (Q1)
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Share Retained
Capital Earnings Total
$'000 $'000 $'000

BALANCE AT OCTOBER 31, 2019 103,652             475,186             578,838            

TOTAL COMPREHENSIVE INCOME:
Net profit -                     70,007                70,007                

TRANSACTIONS WITH OWNERS:
Dividends -                     -                     -                     

BALANCE AT JANUARY 31, 2020 103,652             545,193             648,845            

BALANCE AT OCTOBER 31, 2018 103,652             437,337             540,989            

TOTAL COMPREHENSIVE INCOME:
Net profit -                     31,602                31,602                

TRANSACTIONS WITH OWNERS:
Dividends -                     (18,000)              (18,000)              

BALANCE AT JANUARY 31, 2019 103,652             450,939             554,591            

MAIN EVENT ENTERTAINMENT GROUP LIMITED
STATEMENT OF CHANGES IN SHAREHOLDERS' NET EQUITY

(unaudited)
THREE (3) MONTHS ENDING JANUARY 31, 2020 (Q1)
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Unaudited Unaudited Audited
Quarter ended Quarter ended Year ended

January 31, January 31, October 31,
2020 2019 2019
$'000 $'000 $'000

CASH FLOWS FROM OPERATING ACTIVITIES

Net profit 70,007              31,602             97,336            

Items not affecting cash resources -
Depreciation 31,430              25,911             116,909          
Interest expense 4,374                4,472               19,304            
Interest income (65)                    (62)                  (650)               
Exchange loss / (gain) on foreign balances 4,166                3,708               3,126              
Taxation expense 1,338                -                   3,373              
(Gain) / loss on disposal of property, plant and equipment -                    -                   -                 

Operating cash flows before movements in working capital 111,250            65,631             239,398          

Changes in operating assets and liabilities
Receivables (2,710)               16,859            6,888              
Related party balances 23,200              (26,527)           (76,455)           
Payables 3,363                (16,453)           30,251            

135,103            39,510             200,082          

       Taxation paid -                    -                  (282)               

Cash provided by operating activities 135,103            39,510             199,800          

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment (37,586)             (55,059)            (248,117)         
Interest received 65                     62                    650                 

Cash used in investing activities (37,521)             (54,997)            (247,467)         

CASH FLOWS FROM FINANCING ACTIVITIES:
Dividends paid -                    -                   (18,000)           
Loans received -                    8,418               70,978            
Finance lease -                    5,721               5,721              
Loan repayments (14,978)             (17,006)            (25,215)           
Lease payments (1,812)               (1,548)              (6,359)            
Interest paid (4,374)               (4,472)              (19,304)           

Cash provided by financing activities (21,164)             (8,888)              7,821              

NET (DECREASE) / INCREASE IN CASH AND CASH EQUIVALENTS 76,418              (24,375)            (39,846)           

Exchange (gain) / loss on foreign cash balances 1,613                (2,220)              (2,455)            
Cash and cash equivalents at beginning of year 22,751              65,052             65,052            

CASH AND CASH EQUIVALENTS AT END OF YEAR 100,782            38,457             22,751            

MAIN EVENT ENTERTAINMENT GROUP LIMITED
STATEMENT OF CASH FLOWS

(unaudited)
THREE (3) MONTHS ENDING JANUARY 31, 2020 (Q1)
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1. IDENTIFICATION AND PRINCIPAL ACTIVITIES:

(a) Main Event Entertainment Group Limited is a limited liability company incorporated and
domiciled in Jamaica.  The registered office of the company is 70-72 Lady Musgrave Road,
Kingston 10.

(b) The principal activities of the company are to carry on the business of entertainment
promoter, agent and manager.

(c) The company is a subsidiary of MEEG Holdings, a company incorporated and domiciled
in Saint Lucia.

(d) The company was listed on the Junior Market of the Jamaica Stock Exchange on 
8 February 2017. 

2. REPORTING CURRENCY:

Items included in the financial statements of the company are measured using the currency of
the primary economic environmen in which the company operated ('the functional currency').
These financial statements are presented in Jamaican dollars, which is considered the
company's functional and presentation currency.

3. SIGNIFICANT ACCOUNTING POLICIES

(a)   Basis of presentation

The Company’s financial statements have been prepared in accordance with International
Financial Reporting Standards (IFRS) and have been prepared in accordance with
requirements of the Jamaican Companies Act.

All policies are consistent with those presented in the last audited financial statements.

MAIN EVENT ENTERTAINMENT GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS

(unaudited)
THREE (3) MONTHS ENDING JANUARY 31, 2020 (Q1)
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4.     MOVEMENT IN FIXED ASSETS

Leasehold Furniture & Rentals, Décor Computer Audio and Motor
Equipment Building Improvements Fixtures & Tent Fittings Equipment Filming Vehicles Total

$ $ $ $ $ $ $ $ $
At Cost/Valuation
Beginning of period 301,180     40,610        13,325       11,340       113,631     58,827       529,089     76,031       1,144,032     
Current period Additions 5,087         -             285            539            16,916       2,475         8,671         3,614         37,586          
Current period Disposals -            -             -            -            -            -            -            -            -                

End of Period 306,267    40,610       13,610      11,880      130,546    61,301      537,760    79,644      1,181,618     

Accumulated 306,267     40,610        13,610       11,880       130,546     61,301       537,760     79,644       
     Depreciation

Beginning of year 137,567     1,062          3,693         4,527         27,394       34,925       247,574     40,644       497,386        
Charge for period 10,804       354             337            240            5,254         1,984         10,485       1,972         31,430          
Disposals -            -             -            -            -            -            -            -            -                

End of period 148,371    1,416         4,030        4,767        32,648      36,909      258,059    42,616      528,816        

Net Book Value
End of period 157,896    39,194       9,580        7,113        97,898      24,392      279,701    37,028      652,800        

End of prior period 163,613     39,548        9,632         6,813         86,237       23,902       281,515     35,386       646,646          

Assets are depreciated on the straight line basis to depreciate items over their useful lives.

MAIN EVENT ENTERTAINMENT GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS

(unaudited)
THREE (3) MONTHS ENDING JANUARY 31, 2020 (Q1)
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5. SHARE CAPITAL Unaudited Unaudited Audited
January 31, January 31, October 31,

2020 2019 2019
$'000 $'000 $'000

Authorized ordinary shares of no par value 103,652           103,652            103,652           

Issued ordinary shares of no par value 103,652           103,652            103,652           

# of shares # of shares # of shares

Authorized ordinary shares of no par value 320,004,000    320,004,000      320,004,000     

Issued ordinary shares of no par value 300,005,000    300,005,000      300,005,000     

6. LOANS AND BORROWINGS
Unaudited Unaudited Audited

January 31, January 31, October 31,
2020 2019 2019
$'000 $'000 $'000

MEEG Holdings Limited - Related Party Loan 28,190             62,736              33,116             
National Commercial Bank - Amortised Loan 22,541             23,268              22,730             
Sagicor Bank Jamaica Limited - Finance Leases 22,463             29,404              24,275             
Sagicor Bank Jamaica Limited - Other Loans 2,961               -                   6,051               
Sagicor Bank Jamaica Limited - USD Loan 137,690           97,428              143,615           

213,845           212,836            229,786           

Less Current potions (44,979)            (41,546)             (40,947)            

Non-Current portions 168,866           171,290            188,839           

MAIN EVENT ENTERTAINMENT GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS

(unaudited)
THREE (3) MONTHS ENDING JANUARY 31, 2020 (Q1)
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